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SUBJECT: Include Effect of Exenption Credits in Filing Requirenent |Inconme Threshol d
Anmount s
DEPARTMENT AMENDMENTS ACCEPTED. Amendments reflect suggestions of previous analysis of hill as
introduced/amended

AMENDMENTS IMPACT REVENUE. A new revenue estimate is provided.

AMENDMENTSDID NOT RESOLVE THE DEPARTMENT’S CONCERNS stated in the previous analysis of bill as
introduced/amended

FURTHER AMENDMENTS NECESSARY .

DEPARTMENT POSITION CHANGED TO
X REMAINDER OF PREVIOUS ANALY SIS OF BILL ASINTRODUCED February 25, 1999, STILL APPLIES.
X OTHER - See comments below.

SUMVARY OF BILL

Under the Personal Incone Tax Law (PITL), this bill, sponsored by the Franchise
Tax Board, would raise the income threshold bel ow which taxpayers are not
required to file an inconme tax return by taking into account both the senior
exenption credit and the recent increases in the dependent exenption credit.

SUMVARY OF AMENDMENT

The May 6, 1999, anendnent mekes a minor technical change.

The chart provided in Addendum 1 of the analysis of the bill as introduced has
been revised to correct a calculation error and is restated below. Wth this
exception, the departnment’s analysis of the bill as introduced February 25, 1999,
still applies.

BOARD PCSI TI ON

Support.

At its Decenber 16, 1998, neeting, the Franchi se Tax Board voted to sponsor this
bill.
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Assenbly Bill

1140 (Vill arai gosa)

Amended May 6, 1999
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Si ngl e/ MFS VFJ HOH
No senior credit, 1 dependent $ 16, 000| $ 25, 000 20, 000
No senior credit, 2 dependents $ 22,000 $ 31, 000 26, 000
1 senior credit, no dependents $ 12,000| $ 21, 000 N A
1 senior credit, 1 dependent $ 18, 000| $ 27,000 21, 000
1 senior credit, 2 dependents $ 22,000 $ 31, 000 26, 000
2 senior credits, no dependents N A $ 24, 000 N A
2 senior credits, 1 dependent N A $ 30, 000 N A
2 senior credits, 2 dependents N A $ 35, 000 N A

(married filing separate (MYS)

(HOH))

married filing joint

(MRJ), head of househol d




